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All present and future Owners, Mortgagees, lessees and
occupants of lots and their agents, servants and guests, and
any other persons who may use the Common Areas of the Property
in any manner are subject to the Declaration, these By-Laws
and Rules and Regulations made pursuant hereto and any amend-

ment to these By—Laws upon the same being passed and duly re-
corded. .

" The acceptance of 'a deed of conveyance or the entering
into of a lease or the act of occupancy of a lot shall consti-
tute an agreement that these By-Laws and any Rules and Regula-
tions made pursuant hereto and the Declaration, as they may be
amended from time to tlme, are accepted, ratified, and will be

complled with.

II. Board of Directors

The affairs of Hécienda Real Homeowner's Asso:iation
shall be conducted by a board of not less than two (2) nor
more than seven (7). .

A. Election

At each annual meeting, the Owners shall elect directors
for the forthcoming year; provided, however, the first Board of
Directors elected hereundér may be elected at a special meeting
duly called, said Board of Directors to serve until the first
annual meeting held thereaftér. At least thirty (30) days

"prior to the first annual meeting, and all subsequent annual

meetings, the Board of Directors shall select from the Owners
a Nominating Committee of not less than two (2) members nor

more than five (5), and such Nominating Committee shall recom—

mend to the annual meeting one (1) nominee for each position

on the Board of Directors to be filled at that particular annual
meeting. ©No Owner serving on the Board of Directors shall be
eligible to serve on the said Nominating Committee. Nomina-
tions for the Board of Directors may also be made by petition
filed with the Secretary at least seven (7) days prior to the
annual meeting, which petition shall be signed by ten or. more
Owners, including a letter signed by the nominee(s) named
therein indicating his (their) willingness to serve as a member
of the Board of Directors if elected. Members of the Board of
Directors shall not be reguired to be Owners and at least one
member of the Board shall be a resident cf Maricoupa County.

B. Texrm

Members of the Board of Directors shall serve for a term
of one (1) year or until their successors are elected, or un-
til their death, resignation or removal. Hembers of the Board
of Directors may be reelected for another term of one (1) vyear
for a total period not to exceed three (3) years.

C. Resignation and Removal

¥
Any member of the Board of Directors may resign at any
time by giving written notice to the President of the Asso-
ciation. Board Members may be removed from membership on the
Board of Directors by an affirmative vote of Owners having
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@o%of the total voting pover as determined under the Articles

"&f ingerporation. Whenever there shall occur a vacancy on the
“goard of Directors due to death, resignation, removal or any

otwex cause, the remaining Director or Directors shall elect a
suvessor Director to serve until the next annual meeting of
TneOwners at which time said vacancy shall be filled for the
unfpired term in the manner provided in Paragraph A above.

D. Compensation

i The Boaxrd of Directors shall receive no compensation forxr
Uﬂtr services unless expressly provided for by the Board with
th¢ approval of the Owners having 2/3 of the total votlng power
asidetexmined under the Articles of Incorporation.

f E. Powers and Authorlty of the Board of Dlrectors

E The Board of Directors,.  for the benefit of Hac1enﬁa Real
nomeowner's Association and the Owners, shall: (1) enforce the
provisions of the Declaxation, By-Laws and Rules and Regulations
gwernlng the Properxty; (2) adopt and publish rules and regula-
tions governing the use of the Common Areas and facilities and
the personal conduct of the Owners and their guests, and esta—
blish penalties for the infraction thereof; (3) suspend the -
véting rights and right to use of the Common Areas and facili-
tias of an Owner during any period in which such Owner shall be

default in the payment of any assessment levied by the Assq-

clation; (4) exercise for the Association all powers, duties

ﬂeﬁd authority vested in.oxr delegated to the Association and not

veserved to the Owners by.other provisions of these By-Laws, the
avrticles of -Incorporation or the Declaration of Covenants, Con-
ditions and Restrictions; and (5) subject to the provisions of
orticle III hereof, shall acquire or arxrange for and pay for
out of the Common Area Expense Fund the following:

(a) If necessary tha services of a Manager to manage its
affairs as provided in Article VIIT hereof, to the extent deemed
3dvisable by the Board of Directors; as well as such other per-
sonnel as the Board of Directors shall determine shall be nec-
essary ‘or proper for the operation of the Common Areas, whether
Such personnel are employed directly by the Board of Directors
or are furnished by the Manager.

(b) Water, sewver, garbage collection, electricél, tele~
phone and gas and other necessary utility service for the Com-

wmon Areas (and to the extent not separately metered or-charged

for the lots and Common Areas);

{(c) Legal and accounting services necessary or proper in

' the operation of the Common Areas or the enforcement of the

Declaration;

{d) A policy or policies of fire insurance, with extended

coverage endorsements, for the full insurable replacement value
of the lots and Common Areas, or such other fire and casualty
insurance as the Board of Directors shall determine gives sub-
stantially egual or greater protection to the Owners and their
Mortgagees. The limits and coverage of such policies shall be
reviewed at least annually by the Board of Directors and in-
creased in its discretion. Insurance proceeds shall be payable
and applicable as provided 'in the Declaration.

(e} A pelicy or policies of public liability insurance
insuring the Board of Directors, the Owners and the Manager
against any liability to any person or persons, incident to
the ownership and/or use of the Property. Such policy or
policies shall be consistent with the provisions of Secticn 19
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of tHe Declaration. Limits of liability under such insurance
- shall not be less than $1,000,000.00 for any one or more per-
sons injured in any one accident, and shall not be less than
$1,000,000.00 for the property damage for each occurrence
{such llmlts and coverage to be reviewed at least ,apnually
by the Board of Directors and increased at its dilcretion).
Said policy oxr policies shall be issued on a comprehensive
liability basis and shall provide cross liability endorsement
wherein the rights of any named insured under the policy or

policies shall not be prejudiced as respects hls, her or their
action agalnst another named insured;

(f) A fldellty bond naming the Manager and such other
persons as may pe designated by the Board of Directors as
principals and .the Owners as obligees in an amount to be
determlned by the Board of Directors;

(g) Workmen s compensatlon insurance to the extent
necessary to comply with applicable laws,

(h) Palntlng, malntenance, repair and all landscaplng
of the Common Areas, and such furnishings and equipment for

" the Common Areas as the Board of Directors shall determine
are necessary.and proper, and the Board of Directors shall
have the exclusive right and duty to acguire the same for
the Common Areas; provided, however, that the interior sur--
faces of each lot shall be painted, maintained .and. repaired
by the Owner thereof, all such maintenance-to be at the sole
cost and expenses of that particular Owner;

(i) -Any other materials, supplies, labor, services,

maintenance, repairs, structural alterations, insurance,

taxes or assessments which the Board of Directors is required
'to secure or pay for.pursuant to the terms of the Declaration
or By-Laws or which.in its opinion shall be necessary or pro-
per for the operation of the Common Areas or for the enforce-
ment of the Declaration, prowvided, that if any such materials,
supplies, labor services, maintenance, repairs, structural .
alterations, insurance, taxes or assessments are provided for !

particular lots, the cost thereof shall be specifically assessed
to the Owners of such lots.

(j) Maintenance and repair of any lot, if such mainten-
ance or repailr is reasonably necessary in the discretion of the
Board of Directors to protect the Common Areas or preserve the
‘appearance and/or value of the Property, and the Owner of said
lot has failed or refused to perform said maintenance or re-
pair within a reasonable time after written notice of the |
‘necessity therefor delivered by the Board of Directors to said
Ovner, provided that the Board of Directors shall levy a special
assessment against the lot of such Owner for the cost of said
maintenance Or repair;

(k) The Board of Directors shall have the exclusive
right to contract for all goods, services and insurance, pay-
ment for which is to be made from the Common Area Expense
Funds. -This provision shall not be construed to prohibit
the Board of Directors from delegating such authorlty to the
Hanager as it deems proper.

¥. Additional Powers of the Board of Directors

The Board of Directors shall have the right to acquire,
operate, lease, manage and otherwise trade and deal with the
property, real and personal, including lots as may be necessary
or convenient in the operation and management of the Property,
and in accomplishing the purposes set forth in the Declaration.
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G. Regular Meetlngs of the Board of Directors and Notlce

Any two (2) members of the Board of Directors shall al-
ways constitute a quorum, if such Board of Directors is five
(5) or less in number, and any three (3) members of the Board
of Directors shall always constitute a quorum if such Board

.of Directors is six (6) or seven (7) .in number, and if a

quorum is present, the decision of a majority of those present
shall be the act of the Board of Directors. Regular meetings
may be held without notlce.

. H. Spec1al Meetlngs of the Board of Directors'and Notice

Special meetings of the Board of Directors may be called
by or with the request of the President or by any two Board
members. Such meetings may be held either within or without
the State of Arizona. The person or persons calling for a
special meeting of Directors shall at least ten (10) days be-
fore the meeting, give notice thereof by any usual means of
communication. Such notice need not specify the purpose for
which the meeting is called; if an agenda is prepared for such
a meeting, the meeting need not be restricted to dlscu551ons
of those items listed on the agenda.

I. Actlon Taken Wlthout a Meeting

The Directors shall have the right to take any action in
the absence of a meeting which they could take at a meeting
by obtaining the written approval of all of the Directors.

"Any action so approved shall have the same effect as though

taken at a regular or spécial meeting of the Directors.

J. Waiver of Notice

Any member of the Board of Directors may, at any time,
waive notice of any meeting of the Board of Directors in
writing, and such waiver shall be deemed egquivalent to the
giving of such notice. Attendance by a Director at a meeting
shall constitute a waiver of notice of such meeting except
where a Director attends the meeting for the express purpose
of objecting to the transaction of any business because the
meeting was not lawfully called. 'If all the members of the
Board of Directors are present at any meeting of the Board

no notice shall be reguired and any business may be trans-
acted at such meeting.

XK. Notice of Election

‘'After the first election of the Board of Directors, -the
President thereof shall execute, acknowledge and record an
affidavit stating the names of all of the members of the Board
of Directors. Thereafter, any two persons who are designated
of record as being members of the must recent Board of Direc—
tors (regardless of whether or not they shall still be members)
may execute, acknowledge, and record an affidavit stating the
names of all of the members of the then current Board of Direc-
tors; provided that, in the event of the disability or other
incapacity of two such persons, the President shall be em-
powered to execute the aforesaid affidavit. The most recently
recorded- of such affidavits shall be prima facie evidence that
the persons named therein are all of .the incumbent members of
the Board of Diractors and shall be conclusive evidence there-
of in favor of all persons who rely thereon in good faith.

L. PFiscal Year

The fiscal year shall be as determined by the Board of
Directors.



aiII.' Creation of Officers of Association of Owners

‘The officers of the Association shall be a President,
Vice President, Secretary and Treasurer. The offices of
Secretary and Treasurer may, by direction of the Board of
Directors, be combined as one office. No officer shall be
required to be an Owner. ' The President must be a member of
the Board of Directors. No officer shall receive compensa-—
tion for serving as such. Officers shall be annually elected
by, and may be removed and replaced by the Board of Directors.
.The Board of Directors may in its discretion.require that
officers be. subject to fidelity bond coverage.

A. President |
‘The President shall preside at all meetings of the Asso-

ciation and of the Board of Directors and may exercise the

powers of a presiding -officer of an association 1nclud1ng the
appointment of commlttees.

B. Vice-President

The Vice Pre51dent shall perform the functions of the
President in the absence oxr inability of the President.

i

Cc. Secretary Ty -

The Secretary shall keep minutes of all proceedings of
the Board of Directors and of the meetings of the Association
and shall keep such books and records as may be necessary and

appropriate. for the records of the Association and its Board
of Directors.

D. Treasurer B =

The Treasurer shall be responsibie for the fiscal affairs
of the Association; but may delegate the daily handling of in-

come and expense payments to the autharized manager employed
by the Association.

Iv. Meetings of the Association

The presence in person or by proxy at any meeting of the
Association holding 10% of the total voting power (as deter-
mined under the Articles of Incorporation), shall constitute
a guorum. In the event that the total number of Owners present
do not hold at least 10% of the total voting power, the meeting
shall be adjourned for 24 hours, at .which time it shall recon-
vene and any number of Owners present at such subsequent meeting
‘shall constitute a guorum. Unless otherwise expressly provided
in the Declaration, any action may be taken at any meeting of
the Association upon the affirmative vote of a majority of the
voting power of the Owners present znd voting provided that a
quorum is present as provided for above.

A. Annual Meeting

There shall be a meeting of the Association on the ninth
(9th) day of November of each year commencing with the year
1980, at 6:00 p.m. at Hacienda del Rey or at such other reason-
able place or time (not more than 30 days before or after such
date) as may be designated by written notice of the Board of
Directors delivered to the Owners not less than 15 days prior
to the date fixed for said meeting. At or prior to such meet-’
ing, the Board of Directors shall furnish to the Owners a bud-
get for the current fiscal year that shall itemize the estimated
Common Area Expenses for the fiscal year with the estimated
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alloéatioh thereof to each Owﬁer, and a statement of the Com-—
mon Area Expenses, itemizing receipts and disbursements, for

the preceding fiscal year, together with the allocation there-—
of to each Owner.

B.. Special Meetings

Special meetings of the Association may be called at
.any time for the purpose of considering matters which by the:
terms of the Declaration, require the approval of all or some
of the Owners, or for any other reasonable purpose. Said meet-—
ings. shall be called by written notice, signed by a majority
of the Board of Directors, or by the Owners. holding 2/3 of the
total voting power (as determined under the Articles of Incor-
poration) and delivered not less than 15 days prior to the
date fixed -for said meeting. Said notices shall specify the

date, time and place of the meeting, and the matters to be con-
sidered thereat._uj

C. Parliamentary Rules

Robert's Rulés of Order (latest edition) shall govern
the conduct of all meetings when not in confllct with the-
Declaratlon of these By-Laws-

. \
e

V. Maintenance., Repalr'and Replacement of Common Areas

It shall be the responsibility of the Board of Directors
to determine questions relating to the maintenance, repair
and replacement of all Common Areas. Except for the mainten-—
ance, repair and replacement of the Common Areas contemplated
by the preceding sentence and Section 6 of the Declaration
relating to casualty damages, there shall be no structural
alterations of, capital additions to, or capital improvements
of ‘the Common Areas.requiring expenditures aggregating in ex-—
cess of $10,000.00 in any fiscal year without first submitting
the matter for consideration-and approval at any annual or
special meeting of the Association. Notwithstanding the fore-
going, the Board of Directors shall have the power to make any
structural alterations of, capital additions to, or capital
improvements of the Common Areas without submitting the matter
for approval of the Owners if, in the Board of Directors rea-
sonable judgment, such action must be taken without delay in

order to prevent or minimize loss from further damage or deter-
ioration of the Common Areas.

VI. common Expenses

A. Assessments

1. Within 30 days prior to the annual meeting, the
Board of Directors shall estimate the net charges to be paid
during the current fiscal year (including a reasonable pro-
vision for contingencies and replacements and less any ex—
pected income and any surplus from the prior fiscal year's
operation). Said "Estimated Cash Requirement” shall be
approved at the annual meeting and assessed monthly to the
Owners pursuant to the Declaration and Articles thereof. Each
owner (and in this regard Hacienda Real is to.be considered an
owner of any lot unit to which it has legal title) will be
liable for the amount of these General- Assessments against
his lot unit on the 1lst day of the l1lst month following the
close of owner's escrow with Declarant, provided, however,
that Declarant shall become liable for said assessments on
the lst day of.the lst month following completion of construc-
tion of any unit. If said estimated sums proved inadequate
for any reason, including nonpayment of any Owner's General
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Assessments, the Board of Directors may at any time levy a
further and additional General Assessment, which shall be
assessed to the Owners in like proportion unless otherwise
provided herein. . Each Owner shall be obligated to pay all
General Assessments made pursuant to this paragraph to the
Board of Directors on or before the first day of each month,

‘'or in such other reasonable manner as the Board of Directors
shall designate.

2. The monthly payments made by Owners shall be
“kept in-a separate account known as the Common Area Expense
Fund, which may also include such amounts as the Board of
Directors may-deem proper for general working capital, for
the general operating reserve, for a reserve fund for re-
placements and major maintenance and to make up for any def1c1t
in the Common Area Expenses for any prlor fiscal year.

3. A1l funds collected hereunder shall: be expended
. for the purposes de51gnated in the Declaratlon or By-Laws.

4. The om1551on by the Board of Dlrectors ‘before the
expiration of any fiscal year to fix the Estimated Cash Re-
quirement hereunder for that or the next year shall not be
deemed a waiver or modification in any respect of the provi-
sions of the Declaration or a release of the Owner from the
obligation to pay the General Assessments or any installment
thereof for that or any subseguent year, but the Estimated
Cash Requirement fixed for the preceding year shall continue
until a new requirement is fixed. Amendments to this Article
VI shall be effective only upon unanimous written consent of
the Owners and their Mortgages. No Owner may exempt himself
from liability from his contribution towards the Common Area

Expenses by waiver of the use or enjoyment of -any .of the Common
Areas or by abandonment of his lot.

5. The Board of Direéctors or the Manager through the
Board of Directors shall keep detailed, accurate records of
the receipts and expenditures affecting the Common Areas
specifying and itemizing the maintenance and repair expenses
of the Common Areas and any other expenses incurred. Records
and vouchers authorizing the payments involved shall be avail-

able for examination by any Owner at convenient hours of week
‘days.

B. Default in Payment of Assessments

Each General Assessment and each Special Assessment |
shall be separate, distinct and personal debts and obliga-
tions of the Owner -against whom the same are assessed at
the time the assessments are made and shall be collectible
as such. The Board of Directors shall have the right to im-
pose a reasonable late charge for nonpayment of Common Area
Expense payments within 15 days of the date such payments be-—
came due. Suit to recover a money judgment for unpaid Com-
mon Area Expenses shall be maintainable without foreclosing
or waiving the lien securing the same. The amount of any.
assessment, whether general or special, assessed to the
owner of any lot unit, plus interest at. the highest legal
rate permitted by Arizona law and costs, including reason- -
able attorneys®' fees, shall become a lien upon such lot
upon recordation of a notice 0of assessment by the Board of
Directors. The said lien for nonpayment of Common Area Ex-—
penses shall have priority over all other liens and encum-
brances, recorded or unrecorded, except only:

1. Tax and special assessment liens on the lot in
favor of any taxing authority, and
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- 2. 2ll sums unpaid on a first Mortgage of record on
the lot. : .

A certificate executed and acknowledged by a majority
of the Board of Directors stating the indebtedness secured
by the lien provided for under this Section B under any lot
shall be conclusive upon the Board of Directors and the Own-
ers as to the amount of such indebtedness on the date of the
certificate, in favor of all persons who rely thereon in good -
faith, and such certificate shall be furnished to any Owner or
any encumbrancer or prospective encumbrancer of a ‘'lot upon re-—
quest at .a reasonable fee, not to exceed $10.00. Unless the
request for a certificate of indebtedness shall be complied
with within ten days, all unpaid Common Area Expenses which
became due prior to the date of the making of such request
shall be subordinate to the lien held by the person making
the regquest. Any encumbrancer holding a lien on a lot may
pay any unpaid Common Area Expenses payable with respect to
such lot and upon such payment such encumbrancer shall have

a lien on such lot for the amounts paid of the same rank as
the lien of his encumbrance.

Up0n payment or other satisfaction of a delingquent
assessment concerning which such a certificate ‘has been so
recorded, the Board of Directors shall cause to be recorded
in the same manner as the certificate of indebtedness a fur—
-ther certificate stating the satisfaction and the release of
the ' lien thereof.  Such lien for nonpayment of assessments
may be enforced by sale by the Board of Directors or by a
bank or trust company or title insurance company authorized
by the Board of Directors, such sale to be conducted in
accordance with the provisions of law applicable to the ex-
-ercise of powers of sale or foreclosure in deeds of_trust or
mortgages or in any manner permitted by law. In any foreclo-
sure or sale, the Owner shall be reqguired to pay the costs and
expenses for such proceeding:=and reasonable attorneys' fees.

In case of .foreclosure; the Owner shall be required
to pay a reasonable rental for the lot and the plaintiff in
the foreclosure action shall be entitled to the appointment
of a receiver to collect the rental without regard to the .
value of the mortgage security. The Board of Directors orx
the Manager acting on its behalf shall have the power to buy
the lot at foreclosure or other sale and to hold, lease,
mortgage and convey the lot.

VII. Abatement and enjoinment of Violations by Condominium
Unit Owners

"The violation-of any Rules or Regulations adopted by
the Board of Directors or -the breach of any By-Law contained
herein, or the breach of any provision of the Declaration,
shall give the Board of Directors the right, in addition to
any other rights set forth in these By-Laws.

A. To enter the lot in which or as to which such
violation or breach exists and to summarily abate and remove,
at the expense of the defaulting Owner, any structure, thing
or conditon that may exist therein contrary to.the intent
and meaning of the provisions hereof, and the Board of Direc-

tors shall not thereby be deemed guilty in any manner or tres-—
pass; Or . :

B. To enjoin, abate or remedy by appropriate legal
proceedings, either at law or in equity, the continuance of
any such breach.



Board of Directors when required.

VIII. Manager

The Board of Directors may delegate any of its duties,
powers or functions (including but not limited to the autho-=
rity to give the certificate provided for in Article VI B
hereof and the authority to give the subordination agree-
ments provided for in Section 11 of the Declaration) for' such
period of time and pursuant to such terms and conditions as
either deems advisable to any person or firm designated to
act as manager of the project. Any such delegation which ex-
tends beyond the term of office of the delegator shall be bind-
ing.upon successor Board of Directos. The Board of Directors
shall not be liable for any omission or improper exercise by
the Manager of any of such duties, powers or functions so dele-

gated by written lnstrument executed by a majorlty of the Board
of Directors.

IX. Special Committees

-

The Board of Directors by resolution may designate one
or more special committees, each committee to consist of
two or more Owners which to the extent provided in said re-
solution, shall have and may exercise the powers set forth
in said resolution. Such Special Committee shall keep reg-
ular minutes of their proceedings and report the same to the

The members of such Spe-

cial Committee or Committees designated shall be appointed
by the Board of Directors. The Board of Directors may appoint
Ovners to fill vacancies on any of said Special Committees
occasioned by death, resignation, removal or inability to
act for any extended period of time.

X. Rules and Regulatlons

The Board of. Directorsishall have the rlght to adopt
and amend such Rules and Regulations as may be authorized by
the Declaration for the purpose of governing the details
of the operation and use of the Common Areas and setting forth
restrictions on, and réqpirements respecting the use and main- .
tenance of lots and Common ‘Areas. Copies of the Rules and
Regulations shall be furnished to each Owner prior to the time
the same shall become effective.

XI. Audit

Any Owner may at any reasonable time at his own expense
cause an audit or inspection to be made of the books of
account of the Board of Directors pertaining to the Property.
The Board of Directors as a Common Area Expense, shall obtain
an annual certified audit of the books of account pertaining
to the Property and furnish copies thereof to the Owners.

XII. Interested Directors or Officers

No contract or transaction between the Association and
one or more of its Directors or officers, or between the Asso-
ciation and any other corporation, partnership, association or
other organization in which one or more of its directors or
officers, or have a financial interest, shall -be void or void-
able solely for such reason, or .solely because the Director or
officer is present at or participates in the meeting of the
Board which authorizes the contract or transaction, or solely
because his or thelr votes are counted for such purpose if:

(a) the material facts as to his interest and as to

~ the contract or transaction are disclosed or are kXnown to the

Board of Directors, and the Board in good faith authorizes the
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contract or transaction by a vote sufficient for such purpose

without counting the vote of the interested director or dlrec—
tors; or

(b) ‘the material facts as to his interest and as to
the contract or transaction are disclosed or are known to the
member entitled to vote thereon, and the contract or transaction

is specifically approved in good faith by vote of the Members;
or

(c) the contract or transaction is fair as to the
corporation as of the time it is authorized, approved or
ratified, by the Board of Directors or the Members.

Interested Directors may be counted in determining the
presence of a gquorum at a meeting of the Board of Directors
which authorizes a contract or transaction specified herein.

XIII. Terms . -

The terms used herein shall have the same meanings as
provided in the Declaratlon.

XIV. Amendment of By Laws

These By—Laws may be amended by an 1nstrument in ert—
ing signed and acknowledged by the record Owners holding 75%
of the total voting power (as determined undexr the Articles
of Incorporation) which amendment shall be effective upon
recordation with the Recorder of Maricopa County, Arizona.

Xv. Interpretation

The provisions of these By-Laws shall be llberally
construed to effectuate itsipurpose of creating a uniform plan
for the development and opexration of the property. Failure to
enforce any provision hereof shall not constitute a waiver of

the right ot enforce said provison or any other provision )
hereof. .

XVI. Severability

The provisions hereof shall be deemed independent and-
severable, and the invalidity of partial invalidity or un-
enforceability of any other provision hereof.

XVIiI Captions

The captioné herein are inserted only as a matter of
convenience and for reference and in no way to define or
limit or describe the scope of these By-Laws nor the intent of
any provision hereof.

XVIII. Effective Date

These By-Laws shall take effect upon recordlng of the
Declaration of which they are a part.
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